m%i9ﬂ2ﬂ3ﬁ¢@lﬁ%m%
b2 (ABAO) 7 7t i H #E A5 UG 11 27
BEE T — IS S B P KRR ED . 1B
REEE S !Ti’iﬂ 40 4 Er /%ﬁu% BN
BESEL, B AR MR 5, (bR

FHZK

{8l , RSB IR S o REEUREGSH % A2

- B, EEE, 1&0«1&9&5&‘%"‘%

A, B EREENEERR; SR s (Zhongx1 Chen), fAlZcAffakk, EFREM THON—HhE. WERK
KRR R, FU (R R AR Calous Oporto ABAO #4845 )y, Bz NaInii2E42

FE L EREEENESS N GERED EREE B AME SRR HHELZHIRE, RERFEBIFE kS A
EVURS AT, HEA OIS )], AR D R SRS ELSY = . ABAO E’Jt*{j PR

AR ARV, IR #8 , REsR  BERE R A R AR L R B R
aE! A 1 z e P o
mﬂ KEPIL AR IR IR B B - W LA - :

SEl R AR A SO IS, s (EEEE BT
EEEI’JJ_EE REE B AN P RS
B, BRR A B, I B B =
TR 2% REREFHRAENIIIA TR OK
HAFEL . GG IS SR R R G PR O (8
MERFEEIEZL, KEHmErREEHDABA
HIN SRR

ABAO BAL T 2011 4R, FoRE (R e ik

BEEAZESTENMBE R Har . Bk

(ﬁ%ﬂ ISR, MR R E DR
RagEE, R iE:
£ 11 (Park to Shop ) 1) Gary Chen 1 Annie
J<fi, Ruby Eng, Judy Chu, 5E%%(Jing Zhang),
Rebacca, {1 (Li Wu)/ B AFE & EEIENS,
i4#% 0 (Lei Jiang ) , Granite Depot Ohio [/ F

LR L

BAOXFE—ERMIERS

[A#HE] A 19 HEW —, N4 2
00pm - 4:00pm 7E %75k i A S ey 22
BT AR = R E LR R & Robert
Tucker AT S A B ETE A4 I S 1)
AT IR K

TS B 1 T IEBURT BE 25 BRERES TR
PRI, AP B R & R P RR S
FrEmRE LR A R SRS =
BE R H 1’@)\ B

AR e B B General Safety Tips
& Awarenes — fi% 27 - HE R A=k, Home and

A2 2 0, Midtown B A2 INEk, 17 H
APt et i

B HIEB A ETTBUFERE TIELF
1 Grace Lin 12 4 fth {9 4E 5 B Mr. Earle
B. Turner th & THUGFIESEHH),

EE LR e En YN S
U 2, W H AR RS AR I AR

LERHEAT B (R 2R Ry i s, 3 A (Tl B
IR EER RS B TR WRE,

B H TR PR LR, AR R A
e v DL 22— B CER, TE 22 A FR R AR Bl Y
SPHERIE SRR, S M P RS R ERE T v
NS INE e A EAR R L — B A O E
TTHR I 204, TSR — 2B O BRI 22 4 fTRE

Business Checklists 27 &£ FI1b 3 27 4 Fi
5 % ,Criminal Investigations and Fol-
low-up JHJ =5 75 #11% 4817 %) Limited

English Proficiency Policy 55 fiE 1
FRECHE,911 Calls 911 e g
HS LB TR

HH ) 7@3%%% NELER

e %D?&i%?%/\ﬁ,laﬁ AR

EVNGEE PN S e e &

SINERAEFEAEE
KEENAEHFFLENEBPT

City of Cleveland, Bedrock MDA paves way for $3.5 billion Cuyahoga Riverfront transformation
City considering creation of novel Shore—-to—Core TIF District to help fund critical infrastructure

Tuesday, September 26, 2023 — Cleve-
land — Yesterday, Cleveland City Council ap-
proved the continuation of an updated Master
Development Agreement (MDA) between
Bedrock and the City of Cleveland (Ord.
787-2023) that serves as a framework for a
$3.5 billion riverfront development project.

The MDA is aligned with the Cuyahoga
Riverfront Masterplan, a comprehensive mul-
ti-year plan that reimagines and transforms 35
acres along the riverfront, including Tower
City Center and the surrounding landscape
with the core tenets of accessibility, equity,
sustainability, and resilience. Bedrock will be-
gin construction on initial public infrastructure
improvements, including rehabilitation of the
existing bulkhead, in October 2023.

“We are embarking on projects that re-
connect us to our waterfronts and bring us
closer to our goal of an 18-hour, 15-minute
downtown that benefits all Clevelanders
through people-centered development,” said
Mayor Justin M. Bibb. “This is a great exam-
ple of how public-private partnerships can ac-
celerate the pace of change and a jumping off

point for our continued collaboration with
Bedrock as we design the future of the riverfront
together.”

The plan, in coordination with other public
and private resources and efforts, anticipates more
than 3.5 million square feet of commercial
mixed-use development along the Cuyahoga
riverfront anchored by transformational public im-
provements and accessibility. This includes resi-
dential—both for-sale and rental units—commer-

enter one or more community benefit agreements  this will be the first time the city is considering
a TIF on such a broad scale. In addition to
riverfront and lakefront infrastructure, some of
the dollars generated through the TIF will be
spent in neighborhoods across the city, funding
upgrades to public spaces and other improve-
ments.

Models like the Shore-to-Core TIF have
been successfully utilized across Ohio and the
country. Locally, cities like Columbus and In-
dependence use similar models to create and
sustain catalytic growth for their cities.

The City is currently analyzing the poten-

to maximize opportunities for minority-owned and
female-owned small businesses as well as incor-
porate the City’s sustainability and affordable
housing goals into the project.

“This legislation sets the stage for myriad
public infrastructure, right of way, public parks,
and public space investments,” said the city’s
Chief of Integrated Development Jeff Epstein.
“Above all, these plans call for unprecedented
public access to the Cuyahoga Riverfront. This
work, in tandem with the North Coast Connector

cial, office, retail, entertainment and a riverwalk
with more than 12 acres of public parks and open

space. and lakefront master planning process, is the foun-

“We look forward to the ongoing collabora- dation of the mayor’s sweeping tial scope and geography of the Shore-to-Core
tion with the Administration, Cleveland City Shore-to-Core-to-Shore development vision for TIF District. Specifics will be included with
Council and stakeholders across the community to  Cleveland.” the additional legislation required to create the

deliver a vibrant, accessible and connected river- To help advance these goals, which will re- district, which is anticipated later this year.
The Shore-to-Core TIF District will not reduce
current taxes paid to entities, like the Cleve-
land Metropolitan School District, that receive
a share of property taxes.

The City is also considering additional
project-specific TIFs to help fund other aspects
of waterfront development and related pro-

jects.

front neighborhood,” said Kofi Bonner, chief ex-
ecutive officer at Bedrock.  “This is a
once-in-a-generation endeavor and every partner
is critical to its success. We are honored to partici-
pate and partner with the City of Cleveland.”

The MDA is the first to be established under
the City’s new community benefits package. Un-
der the ordinance, Bedrock and the City would

quire substantial public infrastructure investments,
the City proposes the creation of a Shore-to-Core
Tax Increment Financing (TIF) Overlay District—
a designated area where new taxes generated by
an increase in property values contribute to a pub-
lic improvement fund.

Historically, Cleveland has used TIF districts
and their revenue to fund individual projects, but



